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Romios is a gold exploration com-
pany with several high potential pro-
jects and a strong geological team. 

The most intriguing of the Romios 
projects is a big property position in 
the rapidly emerging area around No-
vaGold’s billion-tonne Galore Creek 
deposit in northwestern British Co-
lumbia. 

Romios also holds the Scossa gold 
project in northwestern Nevada. That 
epithermal gold occurrence is located 
near the Rosebud mine, a high grade 
gold deposit mined recently by Hecla 
and Newmont.  

Historic shallow drilling on the 
Scossa property encountered some 
exceptional high grade intersections, 
including 6 feet of 10.6 ounces per 
ton, 4.8 feet of 2.0 ounces per ton and 
6.5 feet of 8.6 ounces per ton.  

Romios has mapped and sampled 11 
old shafts and extensive underground 
workings along various levels. At least 
five significant gold-bearing veins have 
been identified on the property, which are 
believed to extend well beyond the imme-
diate area of the historic workings. Four 
additional parallel structures were identi-
fied on the property with little or no evi-
dence of any previous work. 

The company intends to drill additional 
holes on the property to test for down dip 
extensions of the shallow high-grade in-
tercepts. 

Romios also holds a big property position 
in northern Ontario adjacent to Placer 

Dome’s Musselwhite mine and it has 
three other projects in Ontario and Que-
bec. While the eastern Canada projects 
are interesting, the primary focus for 
Romios will be its properties in north-
western British Columbia.  

Romios has the option to earn up to a 
75% interest in a 100 square kilometer 
property. Decades of previous work on 
the Romios property has identified three 
advanced stage zones and at least 19 ad-
ditional prospects. Before the present 
program, the property was explored by 
numerous companies on a piece-meal 
basis. 

The corner of British Columbia stretching 
northwest from Stewart has a long min-
ing history, as gold was first discovered 
more than a century ago by miners mak-
ing their way to the Klondike gold fields 
in the Yukon. 

The region saw a great deal of explora-
tion work from the late 1950s through the 
early 1970s. A change in the provincial 
government in 1973 led to the mining 
industry largely turning away from BC. 
For example, the Galore Creek deposit 
was discovered in 1955. A couple of ma-
jor companies did a considerable amount 
of work over the next two decades, out-
lining a substantial deposit. Then, the 
project was effectively put on hold until 
NovaGold acquired the property in 2003. 

NovaGold has more than tripled the re-
source over the past couple of years, with 
the latest estimate outlining more than a 
billion tonnes containing 13.7 million 
ounces of gold, 156 million ounces of 
silver and 12 billion pounds of copper. 
There is still considerable potential to 

continue to grow that deposit as No-
vaGold works toward a feasibility study. 

Romios’ Newmont Lake property is lo-
cated 40 kilometers southeast of Galore 
Creek and a similar distance northwest of 
Barrick’s Eskay Creek mine. 

The area now held by Romios was ex-
plored by numerous companies, begin-
ning with Newmont in the early 1960s. In 
the early 1990s, 10 companies held 
claims in the area now represented by 
Romios’ Newmont Lake block. All of 
those companies were conducting inde-
pendent exploration programs with little 
or no coordination.  

The work in the 1990s was primarily mo-
tivated by the spectacular Eskay Creek 
discovery by Prime Resources in 1988. 
That high-grade deposit is now one of 
Barrick’s lowest cost gold mines. 

The work in the Newmont Lake area 
turned up tens of mineralized zones ex-
tending over 15 kilometers. Drilling by 
several of the companies produced highly 
encouraging results. However, with each 
company working independently on their 
respective prospects, none of the compa-
nies was able to grasp the significance of 
the district. 

Gulf International Minerals assembled a 
portion of the area and conducted consid-
erable work, including 148 drill holes on 
a target known as the NW Zone. That 
work generated some significant results. 
However, Gulf switched its focus to Cen-
tral Asia at a time when there was little 
interest in exploration in British Colum-
bia. 

Over a period of several years, at the bot-
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tom of the gold market, Carl Von Ein-
siedel, a BSc. geologist, assembled the 
property in the Newmont Lake area. Last 
year, he vended the property to Romios 
in return for shares and became vice 
president exploration for the junior. 

Carl and his team compiled the earlier 
exploration results for the area. Building 
on that earlier work, they carried out a 
couple of seasons of fieldwork. The data 
was then turned over to an independent 
geological expert in that type of geology, 
Dr. Gerald Ray. Dr. Ray earned his Ph.D. 
in geology in 1970 and has since amassed 
an impressive amount of world-wide ex-
perience. His assessment of the Romios 
project included 16 days on the property 
last summer. 

In his report, dated January 30, 2006, Dr. 
Ray commented: “The intrusive geology 
and structural setting of the Romios claim 
block has many similarities to the area 

hosting the Galore Creek Cu-Au por-
phyry deposit.” His detailed comments 
show remarkable similarities to the Ga-
lore deposit area, which also started off 
as a number of mineralized zones that 
initially appeared to be separate occur-
rences. 

In essence, numerous geologists had been 
looking at isolated mineral occurrences 
around Newmont Lake. After Mr. Von 
Einsiedel pulled together the property 
position and compiled the data they were 
able to conduct the first comprehensive 
examination of the district. Only with the 
publication of the January 30, 2006 re-
port has the big picture begun to emerge. 

The program over the coming months 
includes completing a resource calcula-
tion for the Northwest zone. In the 
spring, the company intends to conduct 
an extensive induced polarization (IP) 
geophysical survey and to drill peripheral 

to some of the previously outlined miner-
alized zones as well as test additional 
targets. 

The Newmont Lake project is still at an 
early stage. However, in view of the 
enormous potential of that geological 
setting and the tiny market value of the 
company at present, Romios provides an 
extremely attractive risk/reward profile. 
Drilling on the high-grade prospect in 
Nevada has the potential to generate 
near-term news. 
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